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Euromoney Names Maybank Cambodia the Best International 
Bank in Cambodia 

 
Phnom Penh, Cambodia, [15 August 2024] - Maybank Cambodia was awarded the ‘Best 
International Bank of the Year – Cambodia’ at the prestigious Euromoney Awards for Excellence 
on 19 July 2024. Often regarded highly in the banking industry, this accolade recognises 
Maybank Cambodia’s stellar performance, commitment to excellence and innovation, and 
sustainable growth within the Cambodian banking sector over the past year. 

The Euromoney Awards for Excellence is the definitive annual awards programme for the 
Banking industry, celebrating the achievements of banks from across the globe. With 
participation from over 600 banks representing more than 100 countries, Maybank Cambodia’s 
rise as the ‘Best International Bank of the Year – Cambodia’ stands out as a testament to the 
Bank’s exceptional standards and international acclaim. 

This recognition marks a significant elevation from previous years, during which Maybank 
Cambodia clinched the same title from the Asiamoney Best Bank Awards for four consecutive 
years from 2020 to 2023. Both Asiamoney and Euromoney are esteemed publications under the 
Euromoney Institutional Investor Plc., renowned for their rigorous and comprehensive 
assessment of the Banking industry's best performers. These consistent wins acknowledge the 
Bank’s exceptional consistency and excellence in the financial sector, solidifying its status as a 
leading international bank in the country. 

Mr. Rath Sophoan, CEO & Country Head of Maybank Cambodia, reflected on this achievement, 
stating: “To once again receiving this prestigious recognition is both humbling and exhilarating. 
It’s a reminder of the consistent journey we’ve taken in upholding an international operating 
standards. First and foremost, I would like to thank our colleagues and dedicated team at 
Maybank Cambodia for their efforts in propelling us forward and helping the bank secure this 
win.” 

“It is our aspiration to become the leading ASEAN bank in the kingdom, offering cross-border 
solutions and bridging regional connectivity and economic growth. With the Maybank Group’s 
M25+ strategy, Cambodia is now one of Maybank’s home markets. This recognition validates our 
efforts,” he added. 

This ‘Best International Bank of the Year – Cambodia’ award stems from Maybank Cambodia’s 
robust achievements and its ability to demonstrate sustainable growth over the past year 
throughout its 30 years of presence in Cambodia. Despite economic uncertainty in the previous 
year, the Bank maintained a solid performance reporting a robust increase in deposits by 32.4% 
and loans by 13.3% for the financial year ended in 2023. Moreover, the Bank has introduced 
numerous scalable initiatives in terms of products, solutions, and services, supporting its 
position in regional accreditation. 

As one of Malaysia’s leading banking subsidiaries, Maybank Cambodia hints at an upcoming 
cross-border initiative between Cambodia and Malaysia. This project, initiated in 2023 in 
collaboration with the National Bank of Cambodia and Bank Negara Malaysia, is targeted for 



 
rollout in 2024. The initiative aims to enhance regional connectivity between the two countries 
through cross-border payments, with Maybank Cambodia serving as the appointed bank for this 
initiative. 

The win of the ‘Best International Bank of the Year – Cambodia’ further highlights Maybank 
Cambodia’s unwavering commitment to creating a lasting social and environmental impact and 
empowering local communities beyond banking operations.  

Guided by its sustainability agenda, Maybank Cambodia has supported its clients' transition to 
sustainable practices through various initiatives over the past year. In 2023, Maybank mobilised 
over USD 46.2 million in sustainable financing, with a significant portion directed towards 
supporting SMEs, a vital driver of the national economy. The Bank also introduced financing 
solutions aimed at promoting a greener future, such as its renowned Sustainable and Affordable 
Auto Loan Campaign. 

On the social front, Maybank Cambodia's various Corporate Responsibility (CR) programmes in 
2023 positively engaged and impacted over 9,000 beneficiaries by supporting children, 
individuals with disabilities, SMEs, women, and disadvantaged communities. Notable 
programmes include the Cashville Kidz programme, the Reach Independence and Sustainable 
Entrepreneurship Programme (R.I.S.E), and the Maybank Women Eco-Weavers Programme 
(MWEW). 

"Our operating strategy now and moving forward is all about maintaining the highest regional 
banking standards while delivering innovative cross-border solutions," added Mr. Sophoan. 
"This year, we've been proactively participating in key forums like the Cambodia-Malaysia 
Business Forum and the Cambodia-ASEAN Business Summit. These engagements have allowed 
us to highlight how Maybank can support Cambodia's growth plans through innovative financial 
strategies and solutions.”  

“We aim to realise our aspiration to become the Kingdom’s leading ASEAN bank and strive to 
be a supportive economic partner. By leveraging our cross-border connectivity and regional 
strength, we provide local businesses and foreign investors with the financial solutions they 
need. Our commitment to local and regional expertise ensures that we continue to offer top-
tier banking services, reinforcing our role as a truly regional bank with global access," he 
concluded. 

This year, Maybank Cambodia has garnered several prestigious awards, reflecting its excellence 
and commitment to the banking sector. Earlier in the year, the bank was recognised as the Best 
Retail Bank Cambodia at the Retail Banker International Asia Trailblazer Awards 2024. Following 
this, Maybank Cambodia received two accolades in early July 2024 from the Asian Banking & 
Finance Retail Banking Awards 2023, winning International Retail Bank of the Year – Cambodia 
and Marketing & Brand Initiative of the Year – Cambodia. These accolades highlight the bank's 
dedication to providing exceptional banking services and innovative financial solutions. 
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