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Maybank Spearheads Sustainable EV Financing for BYD Cars 

with Khiev Auto Co., LTD 
 

Phnom Penh, 29 March 2024 – Maybank Cambodia, a leading financial institutions in the 
country, reaffirms its dedication to environmental sustainability by establishing a new EV 
financing partnership with Khiev Auto Co., LTD, the authorised distributor of BYD Cars in 
Cambodia. The formalisation of this partnership took place with the signing of a Memorandum 
of Understanding (MOU) at the BYD Monivong showroom. 

This EV financing partnership aims to enhance the accessibility and affordability of eco-friendly 
transportation for Cambodian consumers. Customers can now purchase a brand new BYD vehicle 
with a 30 percent down payment and utilise Maybank's Auto Loan as an option for the remaining 
financing. 

Furthermore, customers interested in BYD cars will benefit from Maybank’s ongoing Sustainable 
and Affordable Auto Loan Campaign from now until September 2024, which has been extended 
recently due to popular demand. During the campaign period, customers enjoy a lower interest 
rate on BYD EV cars compared to traditional gasoline vehicles, set at only 9% per annum. 
Additionally, flexible loan tenors of up to 7 years are offered to accommodate varying financial 
needs. Financing facilities are conveniently available at all Maybank branches across Cambodia 
or BYD Monivong showroom, ensuring greater convenience for customers to transition to or 
purchase their first EV car. 

Mr. Rath Sophoan, CEO & Country Head of Maybank Cambodia, emphasised the bank's 
dedication to sustainability, stating, "At Maybank, sustainability isn't just a buzzword—it's at 
the core of everything we do. We are resolute in our commitment to sustainability, with a 
dedicated portion of our financing strategy directed towards Sustainable Finance.” 

In 2023, Maybank Cambodia mobilised USD46.19 million under Sustainable Financing, 
highlighting its proactive involvement in advancing eco-friendly initiatives. This aligns with 
Maybank Group’s overarching commitments to sustainability and its aspiration to become a 
regional sustainability leader in ASEAN. 

"Maybank fully supports the Cambodia government's EV Roadmap, seeing it as a crucial step 
towards a brighter and greener future. In line with this, our role as a financial institution is to 
ensure the transition to EVs is accessible and seamless for consumers," Mr. Sophoan added. 

Mr. Oknha Lim Kok Loong, CEO of KHIEV AUTO CO., LTD, expressed optimism about how this 
partnership will drive the adoption of BYD in Cambodia, stating that, “We're thrilled about this 
partnership, as we believe it will pave the way for a positive change in Cambodia's automotive 
landscape. By offering flexible financing options, we hope to encourage more Cambodians to 



 

embrace eco-friendly vehicles as they become increasingly affordable. I'm confident that BYD 
will lead Cambodia's transition to electric vehicles, and this partnership marks a crucial step in 
that direction.”  

Maybank’s Sustainable and Affordable Auto Loan Campaign has been extended until 30 
September 2024. Customers interested in financing a brand new BYD car can visit the BYD 
Monivong Showroom or explore financing options at any Maybank branch. 
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